
 

Classification: Public 

Key Decision: No 

Gravesham Borough Council 

Report to: Commercial Cabinet Committee 

Date: 1st September 2022 

Reporting officer: Service Manager (Property and Regulatory) 

Subject: Economic and Property Market Update 

Purpose and summary of report:  

To share the RICS publication ‘Economy and Property Market Update’ May 2022 with 
Members 

Recommendations: 

1. That the report is noted 
 

Key Implications: 

Item Implications 

Legal None 

Finance and Value for 
Money 

None 

Corporate Plan Links to #3 Progress 

Climate Change  The vast majority of commercial leased property must have an 
Energy Performance Certificate banding of C by 1st April 2027 and 
be a band B by 1st April 2030. 

 
 

1. Background 

1.1 The RICS’s Economic and Property Market Update (November 2021 edition) was 
presented to this Committee in January.  Since that time the inflation rate has 
increased significantly, due at least in part of rising energy prices. 

2. May 2022 update 

2.1 Concern over the economy continues to grow with the Bank of England 
forecasting very little growth between now and 2025.  Inflation is predicted to rise 
to 10% before falling back to 2% in 2024 and unemployment is predicted to rise to 
5.5% to 3.8%, which is still below the average. 
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2.2 Whether there will be any change of government policy which will impact the 
economy, due to the imminent change in Prime Minister remains to be seen. 

2.3 Despite the growing economic concerns property market sentiment continues to 
be positive with the Investment and Occupier Sentiments Index rising to +18% 
and +16% respectively.  Industrial and data centres continue to perform strongly 
but encouragingly parts of the office sector are improving and there are signs that 
the retail sector overall is stabilising albeit shopping centres are a little more 
challenging. 

2.4 House prices continue to be resilient although there is the potential for future 
interest rate rises to impact on the housing market in terms of demand and price 
gains. 

2.5 Construction output is now circa 4% above pre-pandemic levels. Market sentiment 
is generally positive despite interest rate hikes and other pressures such as the 
cost of materials which are 25% higher than a year ago and ongoing recruitment 
issues.   

3. Appendices 

3.1 The following document is to be published with the report:  

Economy and Property Market Update 

4. Background Documents  

4.1 There are no background documents. 

Lead Officer:  Elizabeth Thornton 

Email:  elizabeth.thornton@gravesham.gov.uk 
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Secondary Implications  

Risk Assessment N/A 

Data Protection 
Impact Assessment 

 

A data protection impact assessment (DPIA) should be carried out at the start of 
any major project involving the use of personal data or if you are making a 
significant change to an existing process.  

a. Does the project/change being recommended through this paper involve the 
processing of personal data or special category data or criminal offence data?  

A definition of each type of data can be found on the Information 
Commissioner’s Office website via the above links. 

No 

b. If yes to question a, have you completed and attached a DPIA including Data 
Protection Officer advice? 

N/A 

c. If no to question b, please seek advice from your nominated DPIA assessor or 
the Information Governance Team at gdpr@medway.gov.uk. 

N/A 

Equality Impact 
Assessment 

a. Does the decision being made or recommended through this paper have 
potential to cause adverse impact or discriminate against different groups in the 
community? If yes, please explain answer. 

N/A 

b. Does the decision being made or recommended through this paper make a 
positive contribution to promoting equality? If yes, please explain answer. 

N/A 

In submitting this report, the Chief Officer doing so is confirming that they have 
given due regard to the equality impacts of the decision being considered, as noted 
in the table above 

Crime and Disorder N/A 

Digital and website 
implications 

N/A 

Safeguarding 
children and 
vulnerable adults 

N/A 

 

https://ico.org.uk/for-organisations/guide-to-the-general-data-protection-regulation-gdpr/key-definitions/what-is-personal-data/
https://ico.org.uk/for-organisations/guide-to-the-general-data-protection-regulation-gdpr/lawful-basis-for-processing/special-category-data/
https://ico.org.uk/for-organisations/guide-to-the-general-data-protection-regulation-gdpr/lawful-basis-for-processing/criminal-offence-data/
mailto:gdpr@medway.gov.uk

